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LIMITED OFFICIAL USE KADUNA 0490 

E.O. 11652: N/A 
TAGS: EGEN, NI 

SUBJ: NEW NIGERIAN DEVELOPMENT COMPANY LTD (NNDC) 

REP: STATE 181720 

1. NNDC IS FINANCIALLY SOUND ORGANIZATION MAKING SIGNIFICANT 
PROGRESS WITH NATIONALIZATION OF INVESTMENTS AS OUTLINED IN 
KADUNA A-21 OP APRIL 2, 1971. SEVERAL OP THE MORE CONSPICUOUS 
WHITE ELEPHANTS ACQUIRED BY NNDC PRIOR TO REORGANIZATION AS 
IMITED COMPANY HAVE BEEN DISPOSED OF. SOME INVESTMENTS 
WHICH HAVE LITTLE POTENTIAL FOR PROFITABILITY WILL BE RETAINED 
FOR POLITICAL REASONS BUT OVERALL PICTURE IS GOOD. 

2. CONSULATE CAN SEE NO OBJECTION TO EXTENSION REQUESTED CFF. 

BANK SOURCES SUPPORT OUR VIEW. HOWEVER, WOULD LIKE TO WITHHOLD 
FINAL COMMENT UNTIL EARLY NEXT WEEK WHEN NNDC GENERAL MANAGER 
BELLO SHOULD BE AVAILABLE FOR DISCUSSION OF NNDC'S PLANS FOR 

USE OF CFF. 
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